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The JPMorgan Alerian MLP Index Exchange Traded Notes

The JPMorgan Alerian MLP Index Exchange Traded N@tE$Ns”) are senior, unsecured obligations of JP§éor Chase & Co.
(the “Issuer”) that deliver exposure to the poitfaf midstream energy Master Limited Partnersiip_Ps”) underlying the
Alerian MLP Index. The ETNs pay a variable quartextypon whose value is linked to the cash distidmst if any, paid on the
underlying MLPs, less the Accrued Tracking Fe®n a weekly basis, investors may request tieatsbuer repurchasthe ETNs
before the maturity date. An investment in the EThay result in a loss, and the quarterly coupoavariable and may be zero.

What are MLPs? The Alerian MLP Index

Master Limited Partnerships (“MLPs") are limited The Alerian MLP Index (“Index” or “AMZ Index”) wasreated
partnerships that are publicly traded on a U.Susges to provide a comprehensive benchmark for invedtotsack the
exchange. MLPs as an asset class originated indB@slas a performance of the energy MLP sector. The Indermanents
result of laws passed by Congress designed to eageu are selected by GKD Index Partners, LLC, an aféliaf Alerian

investment in energy and natural resources. Therityaof Capital Management, LLC (“Alerian”).
MLPs in existence today operate in the energy ifftafure  Ajerian is a registered investment advisor that rgasa

mdustrly and engage '2 the tr?nsgortatloln and geocd portfolios focused on midstream energy MLPs. Towagany
natural resources such as refined petroleum predunt focuses on fundamental analysis in this emergisgtadass.
natural gas. Source: Alerian
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Why invest in MLPs* Hypothetical, Historical Index Correlations
Relatively low correlation: MLPs have had relatively low » SePsoe  Barcapus - Dow Jones AlG
correlation to a wide range of asset classes imjuelquities Alerian MLPS&P 5000 Uilties - Agaregeie Bond  Commedly
and commodities. )
i . . X i i Alerian MLP Index 100.00% 54.96% 58.00% 15.02% 36.74%
Potential for attractive yields: The historical yields on
MLPs have been attractive compared to other income- S&P 5008 Index 10000%  66.35% 20.21% 35.03%
oriented investments. ﬁizxsooca Utilities 100.00% 37.03% 14.19%
Benefits of Investing in the ETNs Barcap US Aggregate 100.00% 1.80%
" Bond Index®" HE et
Exposure to energy MLPs The ETNSs, through a single Dow Jones AIG 00000
investment, provide convenient access to the parttd Commodity Index™ -
energy MLPs in the AMZ Index. Sources: Bloomberg, JPMorgan. Calculated as ofteepr27, 2009, Based on monthly

. returns over past 5 %/ears. Historical performarfdéeIndex is not indicative of future
Quarterly Coupons: The ETNs pay quarterly, variable performance of the Index or the ETNS.

coupons which are based on the cash distributibany, Current Yield
paid on the MLPs in the AMZ Index, less the Accrued

g 15%
Tracking Fee.

10%

No K-1 forms: Investors will not receive K-1 formsasa 5% 10.64% .
« . . . (]
result of their investment in the ETNs. 0% 4 ‘ 3.04%
. . Alerian MLP Index S&P 500 Utilities Index 10 Year US Treasury
Exchange traded We intend to list the ETNs on the Bond
NYSE Arca, Inc. Sources: Bloomberg, JPMorgan. Calculated as ofugepr27, 2009. For the equity indices,

current yield equals the sum of dividends paidaibindex components for the past 12
months divided by the current index level. The ggeshown above are for informational

Index Total Returns and Standard Deviations purposes only and are not indicative of the coupamyments, if any, on the ETNs.

3 Month Return % 1YearReturn% 3 Year Return % 5 Year Return %  Standard Deviation %

Annualized Annualized Annualized
Alerian MLP Index 10.10% -29.37% -2.09% 4.25% 20.21%
S&P 500® Index -16.51% -45.34% -15.40% -6.63% 16.43%
S&P 500® Utilities Index -13.19% -32.78% -5.09% 4.48% 16.18%
Barcap US Aggregate Bond IndeX" 2.46% 3.27% 5.02% 4.00% 4.07%
Dow Jones AIG Commodity Index™ -14.54% -49.61% -9.94% -3.35% 21.00%

Sources: Bloomberg, JPMorgan. Calculated as ofugepi27, 2009. The returns and standard deviatibose are for informational purposes only. Histakperformance of the Index
is not indicative of future performance of the Irde the' ETNs. There is no guarantee that thexmaeéhe ETN will outperform any alternative inviesint strategy. The standard
deviation is based on monthly returns over the pastars.

1. The "Accrued Tracking Fee" for a given couporigek as more fully described in the relevant pricgupplement, represents an amount equal to trekificaFee of 0.85% per
annum accrued for that coupon period multipliedh®yCurrent Indicative Value on the Index Busin@ay prior to the date of determination, plus thgragate amounts, if any, by
which the previous Accrued Tracking Fees have eded¢he cash distributions, if any, made by theeulythg MLPs. The Current Indicative Value, as méully described in the
relevant pricing supplement, equals the principadant of the ETNs multiplied by a fraction the nuater of which is the VWAP Level of the Index astloé¢ date of determination and
the denominator of which is the Initial VWAP Lewflthe Index.

2. Investors may request on a weekly basis thalsgheer repurchase a minimum of 50,000 notesﬂme maturity date, subﬂ'ect to the proceduresritesd in the relevant pricing
supplement. Early repurchases will be subjectRepurchase Fee of 0.125%, as further describétkirelevant pricing supplement.



Hypothetical, Historical Index Performance
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Sources: Bloomberg, JPMorgan. As of February 2892Each of these indices was calculated basederebfor such index set equal to 100% on Decer@Bed995. The
hypothetical, historical levels of the Index antiestindices are presented for informational purpasgy. Historical performance of the Index is imaticative of future performance of
the Index or the ETNs. Fluctuations in the Indeayrbe more or less than that for the value of th<€ All returns displayed above are calculatechaiit deducting any applicable
transaction fees. There is no guarantee that thexior the ETNs will outperform any alternative istreent strategyYour payment at maturity or upon early repurchase d the
ETNs, as more fully described in the relevant priaig supplement is based on the VWAP Level of the Alan MLP Index and not on its closing level. The VWAP Level of the
Index is calculated using the volume-weighted avege price of the Index Components.

ETN Details Top 10 Index Components
Ticker AMJ ] ]
Intraday Indicative Value of ETNs Ticker AMJ.IV® Name Ticker Weight
Index Alerian MLP Index Kinder Morgan Energy Partners LP KMP 14.13%
Index Ticker AMZ E ise Prod P LP EPD 11.14%
Tracking Fee 0.85% per annum nterprise Products Partners .14%
Repurchase Fee 0.125% Plains All American Pipeline LP PAA 6.63%
Issuer JPMorgan Chase & Co. £ T for Part " - 5 65%
Inception Date April 1, 2009 nergy franster Fartners o0
Maturity Date May 24, 2024 Kinder Morgan Management LLC KMR 5.31%
Coupons Quarterly, Variable” .
Primary Exchange NYSE, Arca ONEOK Partners LP OKS 3.77%

3. The intraday indicative value of the ETNs (thB/") is meant to approximate the Magellan Midstream Partners LP MMP 3.76%

intrinsic economic value of an ETN. The IIV calatibn will be provided for reference

purposes only. It is not intended as a price atafion. The IV will be based on the NuStar Energy LP NS 3.52%

intraday indlicative vilues o'fp}he Index, ar11nd rr;ayt(mequal tlo the p?yrrgjent ,’ilt maturity

or upon early repurchase. Please see the relpriaittg supplement for details. .

4. The coupon is calculated based on the cashhdisans, if any, paid on the underlying Energy Transfer Equity LP ETE 3.40%

MLPs, less the Accrued Tracking Fee. The couparesvariable and may be zero.

Please see the relevant pricing supplement foilsleta Buckeye Partners LP BPL 3.18%

. . . Source: Alerian Capital Management, LLC As of Feloy20, 2009.
What are the main risks in the ETNs?

The ETNs are not principal protected and may reésidtloss.
The ETNs are exposed to the credit risk of JPMordaas€ & Co.
The ETNs may not have an active trading market aag mot continue to be listed on an exchange owar tarm.

The payment at maturity or upon early repurchage@®ETNSs will be based on the VWAP Level of thedrand not on the
closing level of the Index. The VWAP Level of thelex will most likely differ from the closing levef the Index or the 11V.

The Accrued Tracking Fee reduces the potential aosiand/or the payment at maturity or upon eapyrehase.

The coupon payments on the ETNs will be variableraag be zero.

The Alerian MLP Index began publishing on June )&and, therefore, has a limited history.

The Issuer's obligation to repurchase the ETNshgestito substantial minimum size restrictions.

The tax consequences of the ETNs are uncertain.

You will not know how much you will receive uponrBarepurchase at the time that you elect we repase your ETNs.

The risks identified above are not exhaustive. Yoshould also review carefully the related "Risk Fators" section of the relevant
product supplement and the "Selected Risk Considetans" in the relevant pricing supplement.

SEC Legend: JPMorgan Chase & Co. has filed a registr statement (including a prospectus) with tB€ $or any offerings to which these materials rel&efore you invest, you
should read the prospectus in that registratiotestant and the other documents relating to thisroffj that JPMorgan Chase & Co. has filed with tB€Sor more complete
information about JPMorgan Chase & Co. and thisrafte You may get these documents without costibijing EDGAR on the SEC Web site at www.sec.goltedatively,
JPMorgan Chase & Co., any agent or any dealer jiating in this offering will arrange to send ydwetprospectus and each prospectus supplement aasaally product supplement,
pricing supplement and term sheet if you so regogsalling toll-free 866-535-9248. To the extemere are any inconsistencies between this freéngrnirospectus and the relevant
pricing supplement, the relevant pricing supplemamiuding any hyperlinked information, shall stgede this free writing prospectus.

IRS Circular 230 Disclosure: JPMorgan Chase & Cadl. igmaffiliates do not provide tax advice. Accargly, any discussion of U.S. tax matters containeein (including any
attachments) is not intended or written to be uaed,cannot be used, in connection with the prasnotinarketing or recommendation by anyone unaféiiavith JPMorgan Chase &
Co. of any of the matters address herein or foptivpose of avoiding U.S. tax-related penalties.

Investment suitability must be determined indivitjuéor each investor. The financial instrumentscigbed herein may not be suitable for all investoFhis information is not
intended to provide and should not be relied upopraviding accounting, legal, regulatory or taxiad. Investors should consult their own advisardtese matters.



